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Total new business by distribution channel in the UK
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The distribution landscape of the future
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JP Morgan Asset Management

Telephone lines are recorded and may be monitored for security and training purposes. The information in this document is based on our understanding of law
and regulation at September 2009. Telephone calls are recorded to ensure compliance with our legal and regulatory obligations and internal policies. Past
performance is not a guide to the future. The value of investments and the income from them may fall as well as rise and investors may not get back the full
amount invested. Any forecasts or opinions expressed are JPMorgan’s own at the date of this document and may be subject to change. Exchange rates may
cause the value of underlying overseas investments to go down or up. Investmentsin smaller companies may involve a higher degree of risk as they are usually
more sensitive to market movements. Investmentsin emerging markets may be more volatile than other markets and the risk to your capital is therefore greater.
Also, the economic and political situations may be more volatile than in established economies and these may adversely influence the value of investments
made. Issued by JPMorgan Asset Management Marketing Limited, authorised and regulated by the Financial Services Authority. Investment is subject to
documentation (Prospectus, Simplified Prospectus and Terms and Conditions), copies of which can be obtained free of charge from JPMorgan Asset
Management Marketing Limited. Registered in England No. 288553, 125 London Wall, London EC2Y 5AJ.
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